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FISCAL IMPACT STATEMENT

LS 7227 DATE PREPARED: Feb 27, 2001
BILL NUMBER: HB 1383 BILL AMENDED: Feb 26, 2001

SUBJECT: Regulation of Pawnbrokers.

FISCAL ANALYST: ChrisBaker
PHONE NUMBER: 232-9851

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legidation: (Amended) This bill prohibits advertising by nonpawnbrokers that states or
represents that the person or entity is a pawnbroker. The bill allows pawnbroking transactions involving
multiplesimilar itemswithout identification numbersto use quantity of itemsand physical descriptionasthe
item description. It also requires a description of the identification used for verification of anindividual in
apawnbroking transaction. Thebill providesfor adaily calculation of arenewed pawnbroking loan finance
charge. Thisbill also shortensthelength of time after which the pawnbroker may sell pawned property from
90 daysto 60 days. Thebill providesthat pawnbroking transaction recordsare confidential, with exceptions
for law enforcement disclosure of certain information.

Effective Date: July 1, 2001.
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